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Company Overview

At HomeStreet Bank we understand how important financing is to 
your buyers. Financing can be one of the biggest influences on your 
buyers’ decision to purchase. We have created a unique offering of 
products and services to help create sales for our preferred builders. 

HomeStreet is one of the top new home lenders in the Western United 
States. We have been working with builders for over 90 years, and 
have hundreds of sales professionals with new construction lending 
experience to bring you ideas and solutions that create sales.

HomeStreet, Inc. (NASDAQ:HMST) is a diversified financial 

services company headquartered in Seattle, Washington, serving 

consumers and businesses in the Western United States and 

Hawaii. HomeStreet began in 1921 as Continental Mortgage and 

Loan Company, initially offering financing for commercial real 

estate and home mortgages. The company operates two primary 

business segments: Mortgage Banking, which originates and 

purchases single family residential mortgage loans, primarily for 

sale into the secondary markets; and Commercial & Consumer 

Banking, including commercial real estate, commercial lending, 

residential construction lending, retail banking, private banking, 

investment and insurance services.

AT HOMESTREET,  
WE CREATE SALES!

Key Facts and Statistics

 - Oldest Fannie Mae 
Relationship in the  
United States

 - Top 5 Lender on West Coast 
for New Home Purchases

 - #1 Ranked Mid-Sized Bank 
in America by ABA Banking 
Journal (May 2013) 

 - We service over $9 billion  
in loans we originated



Exclusive Preferred Builder Programs

-- Preferred Builder Extended Locks: No cost extended locks, up to 360 
days, with a free float down option within 60 days of closing. This 
includes all Fannie Mae, Freddie Mac, FHA, VA, USDA, Portfolio, and 
Jumbo programs.

-- Spec Mover: We give our builders the ability to lock current interest 
rates on unsold homes without a buyer in place! We can lock up 
to $2mm for up to 90 days at no cost. The lock protects the builder 
and buyer from changing interest rates and allows the sales team 
to promote rates that can be honored. The locks are transferable to 
your other homes and neighborhoods. This is an excellent product 
that creates buyer urgency and, when paired with concessions, can 
create below-market interest rates.

-- Temporary and Permanent Buy Downs: Fixed conventional, FHA, 
and VA. Temporary buy downs create low payment options and 
promotions.

-- Interest Abatement: Allows the seller to pay in advance up to  
6 months of interest on the buyer’s loan. Buyer only pays the 
principle on the home loan (FHA/VA loans). This is a unique 
incentive program.

-- Condo Financing Prior to Pre-Sale: For our preferred builder 
relationships, we offer the ability to close loans prior to agency  
pre-sale guidelines for owners with 20% down.

HomeStreet offers 
several exclusive 
programs specifically 
designed to help 
drive sales. 



Custom Construction & Renovation Loans

-- One-Step Construction  
Loan eliminates the need for 
multiple loans to finance a  
new home.

-- Avoid interest rate risk and 
fluctuations by locking a rate 
before construction starts. 

-- Flexible financing options 
including both fixed and  
ARM loans.

At HomeStreet Bank we are experts in new home construction and 

renovation financing. Whether you are building someone’s dream 

home, vacation home, or remodeling an existing home, we can 

help your buyer’s dreams become reality.

HomeStreet Bank’s One-Step Construction Loans are used to 

finance a combination of home construction and purchase. This 

unique product allows your buyer to lock their loan’s interest rate 

before construction even begins.

Our One-Step Construction Loan provides you benefits unlike any other loan program:

-- Finance up to 90% of the value 
of the new home.

-- Lot purchase may be included 
in loan.

-- Save money with one set of 
closing costs.

-- Pay “interest only” on the funds 
disbursed each month during 
the construction process.

-- Allows up to twelve months to 
finish construction.

-- A simple draw process that is 
straightforward for both the 
Borrower and the Builder.



Unique Loan Programs

Jumbo Options: Offering 
10% down with no mortgage 
insurance to $1.5mm, asset 
depletion loans, interest only, 
and 20% down purchase 
financing to $2.0mm.

HomeStreet Portfolio: 
HomeStreet’s flexible loan 
program for “out of the box” 
circumstances. Offering 
both conforming and jumbo 
programs.

Restricted Stock Grants 
Counted as Income: Restricted 
stock grants are a common 
part of high-tech employees’ 
compensation package. Not all 
lenders include these grants for 
income qualification purposes. 
At HomeStreet we do!

Foreign Nationals Program: 
Home loans for Foreign Nationals 
with Income and Credit outside 
the United States. Primary and 
second homes at current Fannie  
Mae rates with minimum  
30% down. 

Doctor Loan Program: 
HomeStreet’s Doctor Loan 
Program is a residential 
mortgage loan developed 
specifically for Medical 
Residents, Interns, Fellows, 
Doctors of Osteopathy, Licensed 
Dentists and Oral Surgeons.  
Loans up to $750,000 at 95% LTV 
for both 30 year fixed and  
ARM programs.

5% down conventional loans 
through FNMA (ARM, 30 year 
fixed)

Mortgage Insurance: 
HomeStreet receives below-
market rates and factors as a 
Community Bank, thereby saving 
you and your buyers thousands 
of dollars in unnecessary 
closings costs and expenses.

VA ARM Mortgages with  
1% annual Cap and 5% Lifetime 
Cap: HomeStreet is a direct 
lender to HUD on this program, 
giving us some of the lowest 
starting rates and fees in the 
market. This is an excellent 
program for active military (VA) 
and first-time buyers. 

Down Payment Assistance 
- REX HomeBuyer program: 
FirstREX will fund up to half the 
buyer’s down payment required 
on a HomeStreet purchase loan. 
The down payment funding 
from FirstREX is an equity 
investment—not a loan, grant or 

subsidy—so there is no interest 
and the homeowner makes no 
monthly payments to FirstREX.

Purchase Second Loans/Combo 
and HELOCs: Fixed seconds 
up to 90% CLTV and $250,000. 
Allows buyers to purchase the 
home with a combination first 
and second mortgage and avoid 
costly mortgage insurance. Home 
equity lines of credit on fixed 
rate loans. 

Second Home/Investor 
Purchases: 2nd home purchase 
loans for as little as 10% down at 
market rates. Can finance up to 
10 properties.

USDA: We underwrite our files 
using the new GUS automated 
system, which significantly 
improves approval and closing 
times. 

Affordable Housing: We offer 
many programs that meet the 
needs of today’s affordable 
housing requirements. 



Exclusive Workflows

Make Sense Underwriting: 
HomeStreet’s underwriting 
follows Fannie Mae’s automated 
decision program. There are 
few additional credit overlays 
commonly found at other 
lenders.

Underwritten Pre-Approvals: 
Our pre-approval letters are fully 
underwritten in advance with 
conditions so you know they are 
valid. You no longer have to take 
undue financial risk due to buyer 
fallout and questionable “pre-
approvals”.

New Home Appraisal Panels: 
We’ve created new construction 
appraisal panels in each market 
to reduce appraisal errors 
common in today’s market. 
Quick turn times and great 
communication are part of the 
process.

Age of Credit Documents: At 
HomeStreet, credit documents 
for new construction purchases 
are good for 120 days on all 
Fannie and Jumbo programs 
and 180 days on all government 
programs, reducing the burden 
on buyers to provide duplicate 
documentation prior to closing.

Loan Documents out Prior to 
Final CO and 442: Documents 
are out early to escrow so clients 
can sign and conduct their walk 
through without being rushed. 
The final CO and appraisal (442) 
are moved to funding conditions.

Limited Escrow Holdback: We 
only holdback 100% of cost, 
not 150% like other lenders, 
for weather-related and non-
occupancy related items that will 
be completed after closing.

Limited Credit Overlays: 
HomeStreet’s credit overlays 
are minimal compared to most 
lenders, resulting in faster 
approvals and more lending 
options for your buyers.



Exclusive Services

Condo Project Approval 
Services: We offer complete 
condo project approval services 
including Fannie Mae, FHA, and 
VA. This service is at no cost to 
our builder partners and will 
considerably cut down on failed 
sales due to lack of financing.

Real Time New Home Sales 
Data: We provide real time 
new homes sales data in your 
market. The reports break 
down new home sales and 
financing preferences by metro 
area, county, and zip code. The 
detailed report allows you to 
evaluate price points and buyer 
demographics.

Custom Marketing Materials: 
We offer point of sales flyers, 
signs, online applications, 
website banners, and web links.

Internet Tools - Online Financial 
Consultant: HomeStreet 
provides a unique online chat 
tool for your buyers as they 
browse your website. The tool 
is an interactive “chat” box that 
allows buyers to ask questions 
about financing. We provide the 
tool and staffing for free.

Customized Texting for Model 
Homes: We also provide our 
builders with a custom text 
“word” so both buyers and 
agents, while on site, can 
ask financing questions. This 
is designed to quickly and 
confidentially answer questions 
during off hours or while the 
model is extremely busy. The 
custom text words and staffing 
are provided for free.



Sales Training and Education

Online Sales Training: 
HomeStreet offers a regular 
online sales training series 
designed to help you sell homes. 
Every other month we feature 
some of the leading experts in 
new home sales that show your 
team the secret to producing the 
results you want. This series is 
free to our preferred builders.

Live Finance Training: We offer 
live, in-person finance training 
for you and your team. The 
course teaches your sales team 
how to identify different buyer 
profiles and effectively dialogue 
with them, creating urgency and 
a reason to buy. 

1 on 1 Tutoring: HomeStreet  
will work one on one with your 
sales team to train new and 
existing sales people about 
financing and how they can use 
this knowledge to create sales.

Anthony Grasst

Vice President | Builder Division
HomeStreet Bank

425-691-2334 Direct

206-245-3656 Cell/Text

Anthony.Grasst@homestreet.com

www.homestreet.com/preferredbuilder

For more information 
on our program or to 
discuss your needs 
in person, please 
contact:

Why work with HomeStreet Bank?

We create sales by educating your sales team and customer 
about financing, and taking one of the biggest fears and 
obstacles to homeownership, and turning it into a reason to buy. 
When you hire HomeStreet, you get the leadership of a sales 
manager, advice and training of a coach, and commitment of a 
true business partner.

http://www.homestreet.com/preferredbuilder

